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MAIN FIELDS OF INTEREST 

1. Property Rights 

2. Contract economic theory 

3. Health Economics 

4. Organization economic theory 

5. Health technology  assessment 

 

CURRENT ISSUES OF RESEARCH 

The Public Regulation between Market Failure and Mind Failure 

In an imperfect market economic theory shows some inconsistencies, compared to a market of 

pure and perfect competition, which are known as market failure. The failure of the market, for 

example, is caused by the following conditions: monopoly and market power of the producer; 

information asymmetry; and the existence of externalities (positive and negative). In the case of 

market failure the standard economic theory suggests state intervention, including 

regulation,taxes and subsidies.The approach of Behavioral Economics shows that state 

intervention is a reason for its existence not only in the standard case of market failure but also in 

case of mind failure, that is, in all cases in which the subject is not able to take maximizing choices 

due to cognitive limits and constraints that can make the individual decision not optimal. 
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